CLAY COUNTY, INDIANA

ORDINANCE 2-2004

A ORDINANCE TO ESTABLISH AUTHORITY FOR A ONE-TIME BORROWING OF FUNDS PURSUANT TO I.C 36-2-6-18(d).


WHEREAS, Indiana Code 36-2-18(d) permits an Indiana county who has a large, one-time expenditure and that county determines that it is better to borrow in order to maintain a stable tax rate rather than to levy a large, one-time property tax increase, and


WHEREAS, under I.C. 36-2-6-18(d), the loan must be repaid within five years or less and may not exceed five percent of the county’s total current year tax levy less any amount levied to pay debt service, and

WHEREAS, Clay County, Indiana is under federal mandate to replace their current punch card voting system with an electronic voting system


WHEREAS, Clay County, Indiana has researched all available options to satisfy this mandate and has selected a system to meet all current federal and state requirements, and

WHEREAS, Clay County, Indiana must make payment for this system to insure that system is placed into service for the primary election of 2004,


NOW, THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF CLAY COUNTY, INDIANA, AS FOLLOWS:

1. That the Treasurer of Clay County, Indiana be authorized to negotiate for the procurement a loan from a financial institution with a branch located within the county.

2. That said loan be not in excess of $300,000.00, and for a period of not more than three years, and be procured from the financial company offering the lowest rate of interest.

3.
That said loan agreement be presented to the Clay County Board of Commissioners for their approval.

IN WITNESS WHEREOF, the County Council of Clay County, Indiana, hereunto set their hands that this Resolution be deemed effective this 2nd day of February, 2004.






CLAY COUNTY COUNCIL:






___Warren Stevenson /s/ __________






___Michael D McCullough /s/________






___Tony Thomas Dalton /s/_________






___Leslie E Harding /s/ ____________






___Larry Moss /s/_________________






___Mark L Dierdorf /s/ _____________






___Rita E Rothrock /s/_____________

ATTEST:__Joseph M Dierdorf /s/______


     Joseph M. Dierdorf


     Auditor of Clay County, Indiana

